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Tampa CBD Office Market

Presented by Larry Richey



HOW DO WE
COMPARE?



Tampa CBD vs Other Southeast CBD’s

FE
CH—-
5 L 1
. ’ H
" . .
' - #
] v .
5 1
- . i
) . i
. ’ .
' . .
' ‘ s
. .
' [l a>
.............
W
s
a
........................................
H . o 4 s . H
- o C . I
: . iy L # & ¥ i A w
. I . . want e % ‘ v .. H
. I » d ey ing ate g L < - —
: . . 1 T e Sy o H [ =
‘e v | ¥ e o b
H L 0 " A b o e
. - ty = 7 -
T . = »
I 4 L) Skmey aPe s e E i
' " . o ® "
1 v . ] ‘..‘ - L]
¥ " N . T
3 1 v C #T5_ o T )
. ¥ v Ry #*mgeien
. o ’
.................................................................................... vy 4
[ 3 " a"
3 < ®
} b Ein  Seepes s . o v e b s v B PEE L TILEEL - A L NS
......... sremmasman srmrssemtsEseamtestartetaa  pAmsssmer .
H " ] -
- s " " S J
1 0
. = st
- i . wuanid
] . ]
H ] ! -
"
. . 2 _l
- - =
v A t h
: . P P
H X . wt ®
. il N

------------
........

.....
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Sina: T ® ORLANDO
$26.55

MIAMI
_$50.90
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SO, WHERE IS
THERE SPACE?



PASCO COUNTY \ ~ l

PINELLAS | HILLSBOROUGH j o Luz
COUNTY COUNTY /I/
Tampa Bay Snapshot | o

Tarpon . ( — .

Springs = \/“1 Q}_ie; New Tampa
E | Carrolfwood &
p &
@ z oS

RS Z { &
PINELLAS J g / | searss ave ||| & -~

Total Overall Inventory

No. Overall Vacancy Direct Wtd. Average
43,677,108 SF Bldgs. Inventory Rate Rental Rates (psf)
Westshore 115 12,761,174 9.0% $27.57
Total Direct Weighted Northwest 87 4,339,742 11.8% $22.28
$23 g2 Southwest 10 360,126 18.8% $18.86
) Hyde Park 10 363,994 1.3% $23.77
- . P BD 21 2,054,997 13.1%
Class A Total Direct St. Petersburg C Latl 3.1%
Weighted Average Gateway/Mid-Pinellas 76 4,537,299 15.2%
9 | g Bayside 21 1,454,626 10.2%
Rental Rate Countryside 22 1,204,976 14.0%
. orth Pinellas ,262, .8%
$26.35 North Pinell 19 1,262,147 7.8%
Clearwater Downtown 12 702,597 15.3%
South St. Petersburg 19 879,509 12.1%
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Tampa CBD Snapshot

CLASS A OFFICE PROPOSED DEVELOPMENT
SunTrust Financial Center ® The Heights
100 North Tampa Q@ Riverwalk Tower
Bank of America Plaza O Water Street
Tampa City Center

Rivergate Tower

Wells Fargo Center

One Harbour Place

0000000

Two Harbour Place

CLASS B OFFICE
© Park Tower

@ Fifth Third Center
(D 501 East Kennedy
@® The Times Building

Cushman & Wakefield



Class A Properties

SunTrust Bank of 100 Tampa
Financial America North City Rivergate Wells Fargo
Center Plaza Tampa Center Tower Center

i‘.ﬂ'l"

/CURRENT RENT

[P

I‘mﬁ%% § $ U.uu S

$30. f@ 8304 $38.00 - $30.00
$3 00 $ 3 $8?‘.OO $6 00

INCREASE INCREASE INCREASE INCREASE - INCREASE INCREASE

Cushman & Wakefield l




Class A Properties Continued & Class B Properties

CLASS A CLASS B
One Harbour Two Harbour Park Fifth-Third 501 East Times
Place Place Tower Center Kennedy Building
195,695 SF 188,455 SF 472,596 SF 281,187 SF 296,082 SF ' 180,630 SF
99% Leased 94% Leased 91% Leased 81% Leased 75% Leased 74% Leased
2014 ASKING 2014 ASKING 2014 ASKING 2014 ASKING 2014 ASKING 2014 ASKING
RENTS RENTS RENTS RENTS RENTS RENTS
$24.50 - $26.50 $28.00 - $30.00 $20.00 - $21.50 $23.50 - $24.50 $22.00 - $23.00 $18.00 - $19.00
CURRENT RENTS CURRENT RENTS CURRENT RENTS CURRENT RENTS = CURRENT RENTS CURRENT RENTS

$30.00 - $32.00

$5.90

Cushman & Wakefield

$31.00 - $33.00

$3.00

INCREASE

$25.00 - $27.00

$5.00

INCREASE

$26.50 - $2£:50

$3.00

INCREASE

$26.50 - $29.50

$4.-90

INCREASE

1 $21.50 - $23.50

$3.90

INCREASE



WHAT RATES CAN WE
EXPECT FOR NEW
CONSTRUCTION?



CBD New Construction Office Rates In Other Markets
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Tampa CBD Development Opportunities

ASKING RATES RANGE

$39 - $47

(Yes, that question mark is there on purpose)

Cushman & Wakefield
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